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1. ba3a 3a u3rorBsine Ha (PUHAHCOBMSI OTYET

(a) IIpaBeH cTaTyT

BECTJIO/’)K HOHUBBPCHII KEIIUMTBHBI A e
BIIMCAaHO B AreHIns mo BnucBaHuATa Ha 29.10.2008 r.,
¢ BYJICTAT 200447665. Cenanuiiero u aapechT Ha
ynpaenenne Ha napyxkectBoto e Codus — 1000, Oy
Butoma 1A, er. 2, oduc 258.

BECTJIOXK IOHUBBPCBHJI KENUTBI ALl e ¢
yupeautesned kanutai ot 50 000 nmeBa pasmnpenesieH B
25 000 oOuKHOBEHM TIOMMEHHH aKIIMHU C MPaBO Ha IJIac
M ¢ HoMUHAaN 2 /nBa/ neB Besika eqHa. J[pykecTBOTO ce
YIpaBIsiBa U MPEACTaBIsiBa OT ATaHacroc XpucTapac.
bectmomxk FOuMBEpCeHI Kemuten A/l (pykecTBOTO) €
aKuoHepHo ApykectBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTETICHHA CHCTeMa Ha yrpasiieHue U nMa ChBeT
Ha JIUPEKTOpUTE B ChCTaB: ATaHacuoc Xpucrapac —
W3neanurenen aupexrop, Bacwimoc Ilerposekac u
Moannc CkyHTaKHmC.

OcHoBHaTa JeHHOCT Ha HpyxecTBOTO e
CbCpEJOTOYCHA B Yy4peAsBaHe W NpuAoOMBaHE Ha
JSUI0BE OT JAPY’)KECTBa, OCBINECTBABAILIM AEHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO W  OAHKOBOTO
MTOCPETHUIECTBO.

(0) IIpusoKMMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHUE C
MexyHapoJHUTE CTaHAAPTH 332 (DMHAHCOBO OTYHTAHE
(MC®O), mpuern ot CpBera 3a MEXIYHAPOIHH
cueroBoguu crapaaptu (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute CcTaHAapTH 3a  (UHAHCOBO
OTUYHUTAHE;

- MexxayHapoJHHUTE CYCTOBOAHU CTaHAAPTH; U

- PazscHenmsta mnpenocraBeHn ot Komwurera 3a
passcHeHuss Ha MeXIyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[ocrosinen komureT 3a paszsicienus (ITKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPY>KECTBOTO €
MPHUETI0 BCHYKYA HOBU W/WIKM PEBU3UPAHHU CTAHAAPTH U
TBIKYBaHus, u3nazaeHu ot ChBera Mo MexayHapoHu
cueroBogau craHmaptu (CMCC) u pecn. ot Komurera
3a pazsiciennsa Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara JeWHocT. OT BB3MPUEMAHETO HA TE3U
CTaHAAPTH W/WIH TBIKYBaHHS, B CHJIA 332 TOIUIIHH
nepuonu, 3amouBamy Ha 1 sHyapm 2009 r., He ca
HACTBIIWJIM TPOMEHU B CYETOBOJHATA IOJIMTHKA Ha
JPY’KECTBOTO, OCBCH BbB BBBEKIAHETO HA HOBUS OTYET
3a BCEOOXBATHHUS JIOXOJ Ha MsICTOTO Ha OT4YeTa 3a
JOXOMHNTE.

»Bestlodge Universal Capital” AD
Accounting Policy and notes to

the Interim Financial Statement
30 june 2011

1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD is a
joint stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and loannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npe3 2008 r.

MCC 1 (nmpomenen) llpencraBsHe Ha (HUHAHCOBUTE
otuety (B cuna 3a roaummuu nepuonud ot 01.01.2009
r.). To3u cTaHAapT BBBEKAA OTYET 3a BCCOOXBATHUS
JOXOJl, KaTo IIOCTaBs AKIEHT Ha pa3JejCHHETO Ha
MIPOMEHUTE B COOCTBEHHS KamuTal B pe3yirar Ha
Olepanuy ChC COOCTBCHHUIIUTE (KAITUTAJIOBH OTICPAIlUH )
OT Te3W, KOMUTO HE ca pe3yjiTaT OT OIepalud ChC
cooctBenunuTe. OOMMAT BCEOOXBATHUS JTOXOJ MOXKE
na Oblle TmpejicTaBeH WM B CEIWH OTYEeT Ha
BceoOXBaTHHS  Aoxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKHA €()EKTH B COOCTBEHHWS KaITHTAl,
KOUTO HE ca pe3yiaTar OT OIepaldd  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTUYET 3a
JIOXOINTE M OTHEIEH OTYET 3a BCEOOXBATHHS ITOXOLL.
I[OH’I)J'IHI/ITCJ'IHO, HAUMCHOBAHHUECTO Ha CYETOBOAHUA
0amaHC € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
chCcTOsIHME (KAaTo MoraT Ja ObJaT M3IOA3BaHU MU
aITepHATUBHO), a GopMaTHT HAa OTYETA 3a IPOMEHHUTE B
COOCTBCHHS KamuTall ¢ MPOMEHEH B IO-KOHJCH3UPaH
BHI.

PBKOBOICTBOTO Ha APYKECTBOTO € M30PajIo Ja U3rOTBs
€IMHEH OTYET 3a BCEOOXBATHUS TIOXO/I.

[Mono6penns 8 MCDO (mait 2008 r.) — mogoOpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KJIIOYCHUE Ha
CcBBbp3aHUTE C mnpomeHute B MCDO 3), 28 (c
M3KJTI0YCHIE Ha CBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
cpoTBeTHHTe TipoMeHn B MCC 27), 29, 3l(c
M3KJII0YEHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TIpoMenn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BBB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHst BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHTE CTaHIApTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIECTBYBaIla
HETOCJIeIOBAaTeTHOCT B TIpaBUjiaTa U W3MCKBAaHUATA Ha
OTNIETHATE CTaHOApTH, KaKTO M Ja ce BHece TIo-
MpeLU3Ha TEPMUHOJIOTHUS Ha MTOHSATHUSATA;

IIpomeHeHM cTaHIAPTH U Pa3siCHEHMsI, KOMTO He ca
NPUJIOKMMH 32 APYKECTBOTO, NPeABH HACTOSILATA
MYy AeifHOCT

IIpomenu B MC®O nipe3 2008 r.

MCC 23, Pa3xomm mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TIEPHOJH, 3all0YBAllH Ha WK ciel | sHyapH
2009 r.)

MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[Ipencrassne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YIPaKHICMHUTE
(DMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3aIbJDKECHUS
BB3HUKHAIM TIPW JMKBHIANMS (B CHJIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(eftective for annual periods from 01.01.2009)
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[Mpomenn Ha MC®O 2, [Inamanus Ha 6a3ara HA aKIIUU
(B cnia 3a OTYETHH TIEPUOJIH, 3aIIOYBAIIN HA WIIN CIIE]
1 aryapu 2009 r.)

MC®O 7 (mpomeHen) ®OuHAHCOBHM WHCTPYMEHTH:
OmnoBecTsiBaHug (B CWJIa 3a TOMUIITHH IIEPUOAH OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHHU
MEPUOIH, 3aroYBay Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, KoHIleCHOHHHM  JOTOBOpPH  3a
MPeI0CTaBsHE Ha YCIIYTHU (B CUJjIa 32 OTYETHU TICPUO]IH,
3arouBany Ha wi cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSIHU KIWEHTH (B CHJa
3a OTYETHHU MEPHUOAHN, 3aloYBally HAa WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusTa BbpXy aKTHB
¢ neduHUpaH J0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHaHCHpaHE W B3aUMOJICHCTBHSITa MEXIY TAX (B criIa
3a OTYETHH NEpPUONHW, 3arlovyBamld Ha wWid cien 1
stayapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec koMOWMHAIUH U
MpOM3THUYANTUTE W3MeHeHns ©Ha MCC 27 -
KoHconunupanu 1 MHIUBUAYAIHA (DUHAHCOBU OTYETH
(v 1BaTa B CHJIa 32 CUCTOBOIHH TICPUOJIH, 3alIOYBAIIH
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomenen) OUHAHCOBH WHCTPYMCHTH:
[lpusHaBane w oreHsBaHe (B CHJIAa 3a TOJIUIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBApSIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTropHa olleHKa Ha
BHenpeHutTe paepuBatmBH W MCC 39 (mpomeHeH)
®uHaHCOBU MHCTpyMeHTHU: IIpru3HaBaHe M OLEHsBaHE
(B cuna 3a roguiunu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenne 3a W3TpakaaHe Ha
HEJIBYDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHIIHS B
qyXXJeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOTU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMApUIHW aKTHBH
KBbM COOCTBEHHIIUTE (B CHJIA 32 TOMUIITHU MEPHUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) DuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsne (B cuna 3a TOAMIIHU TEPUOAU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kjlacu()UKalys Ha EMUTUPAHU IPaBa;

MCC 24 (mpomenen) CBbp3anu nuna (B cuja 3a
ropuuiHy neunonu cot 01.01.2011 r. - mpuetu ot EC Ha

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on

3
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20 roimm 2010 1.).

(B) ba3a 3a usrorBsine

Hacrosimsit  ¢uHAaHCOB  OTYET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIA HA UCTOPUYECKA LICHA.
OHUHAHCOBHUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PemyOnuka bearapus -
Opnrapcku JeB. Ot 1  sgHyapum 1999 roaumna
OBNTapcKUAT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BBB (PUHAHCOBHS OTYET € XWJIIU
OBJITapCKH JIeBa.

2. OcCHOBHH €JeMEHTH HA CUYETOBOIHATA MOJHTHKA

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAecTPAHHA BaJyTa

Crenkure, OCBIISCTBSIBAHH B UYKICCTPAaHHA BaIyTa ca
MPEeN3YUCIIIBAHA B JieBa II0 BaJyTHHUS Kypc Ha
IeHTpanHaTta 0aHKa B JeHA Ha caenkara. llapuannTe
AKTUBU W TIACUBH, JICHOMUHUPAHU B 4YyKICCTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca NPEU3YUCICHH B
JIeBa 110 3aKITIOYUTETHNAS BallyTeH KypcC Ha [EHTpaIHATa
O0anka kbM 30.06.2011 rommua. IlpousTuyamurte OT
TOBa KYPCOBHM pa3lIMKM ca MpH3HATH B OTYETa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPbKEHHS U 000pyABaHe
Karo umoTH, MalmluHU ¥ CHOPBKECHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAat Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yieBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIH
pasxoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA MOJHUTHKA. Bceku wumor,
MallliHa WM  ChOPBKEHHE CE€  OICHsABAa IpHU
npunoOMBaHETO My IO I[IeHa Ha mpuaoOuBaHe
omnpenescHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O00OpyIaBaHETO B
crotBeTcTBHE ¢ MCC 16 110 11eHa Ha nmpuaoOuBaHe 0e3
BCUYKU HATPYNMaHW aMOPTH3AIIMOHHH OTYUCIICHUS U
HaTpyIaHa 3ary6a oT o0e3IieHKa.

[Mocnenpamy pa3xoad CBBP3aHH C OTHENCH HMOT,
MallliHa, ChOPBHKEHUE M O0OpyJBaHE CE€ OTYHUTAT B
yBennueHne Ha OamaHcoBaTa CTOWHOCT Ha aKTHBa,
KOTaTo € BEpOSATHO MPENNpUATHETO MAa Tpugodue
MKOHOMUYECKH W3rOJU HaJ IbPBOHAYAIHO OIICHEHATa
CTaHOapTHA eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeNIBAIlINTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 3a Mepruoja.

JbaroTpaliHUTe MaTepUAHU aKTUBU CE aMOPTHU3HpAT
0 TMHEWHUSI METO]] 32 TepHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, OTpeeiicH KbM MOMEHTa Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHusAT TOJNe3eH XUBOT B TOJWHHU 32 OCHOBHUTE

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life

determined at the time of acquiring the asset.

The average useful life in years for the main groups
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Tpyn¥u IBITOTPaHH MaTephalHu akTHBH, € KakTo | of tangible fixed assets is as follows:

crenBa:
I'pyna Group years/ rOIMHHU
Crpaay ¥ ChbOPBKEHHS Buildings and equipment 25
Marman Machinery 3,3
TpaHcnopTHH cpencTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and
yCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABJITOTpPAHI
aKTUBH HE Cce  amMopTu3mpar. M3mom3paHuTe
aMOPTHU3ALIMOHHU HOPMH, CE€ OCHOBABaT Ha U3YUCIICHUS
I0JIE3EH JKUBOT.

Kem 30.06.2011 1. BECTJIOJ’K IOHUBBHPCHII
KETIUTHBJI A/l HAMa UMOTH, MAIlIUHU, CHOPBKEHUS U
obopyBaHe.

B) HemaTepuajJHu akTUBH

Karo HemarepmanmHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOHUTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepuaieH
AKTUB W OTTOBapsAT Ha KPUTCPHUHUTE 32 OTYMTAHE Ha
HeMaTepualtHu akTuBH Gopmynupanu B MCC 38.

[Mpu nmpugoOuBaHETO UM HEMATEPHATHHUTE AKTHBU CE
OTYHTAT MO Ce0ECTOMHOCT.

HemarepnamanTe  akTHBH  Cce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CEOECTOMHOCT HamallecHa C
HaTpylaHaTta aMOpTH3alUs W HATpylNaHd 3aryOW OT
00e31eHKa.

AMopTU3upaT ce MO JMHEHHUS METOJl 3a CpoKa Ha
OIIpeIeNICHHs TI0JIE3€H JKUBOT.

Kem 30.06.2011 r. BECTJIO/K HOHHUBBPCBHJI
KETIMTBJI Al Hsima HeMaTepuaiHu aKTUBU.

(r) OO0e3neHka Ha JbJATOTPAiiHM MAaTEPUAJIHH
AKTHBH

[Ipu Hanvwume Ha CHOUTHA U TPOMSTHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHCcOBaTa CTOWHOCT Ha
IBATOTPAWHUTE MATEPHATHN M HEMATEePUAIHU aKTHBH,
€ HEBB3CTaHOBMMa B paMKUTE Ha JeHHOCTTa, ce
m3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBA M
CTOMHOCTTa My B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ TPYNHPAT JO BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJWIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy»KECTBOTO cUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH M3MEHEHHS B cpelaTta, B KOSTO
paboru.

Kem 30.06.2011 r. BECTJO/XK IOHHBBPCBHJI

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2011 BESTLODGE UNIVERSAL
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KEIMUTBJI AJl Hama o0e3leHKa HA IBITOTpaliHU
MaTepHaTHA aKTHRBH.

(1) HuBecTMUMH B [JIblLUEpPHH,
NpeANPUATHS U MAJIUHCTBEHH [I51JIOBE

acouMupaHu

JpyXecTBOTO HSIMAa HMHBECTHIMH B  JBIIEPHHU,
ACOLMUPAHU TPEINPUATHS W MAJIMHCTBEHU JISIJIOBE
kbM 30.06.2011 .

(e) UHBECTUIIMOHHH MMOTH
JlpyeCTBOTO HE OTYATa WHBECTUIIMOHHH WMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHaHH  3amacd ca  KpaTKOTpailHu
MaTepUANIHA aKTHBH TOJ Qopmara Ha: MaTepHual,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYCHH 3a
MIPEKU TTPOIAKON.

MarepuanHuTe 3amacu ce OLEHSBAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKYBA CyMara OT BCUYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KaKTo W
IPYTH Pa3Xold, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
UM JIO CETaIlIHOTO ChCTOSHHE M MECTOTIOJIOKEHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaieHUTe CTOKM TMpH mpojaxba 1o MeTona
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepUaIHU 3alacH.

Kem 30.06.2011 r. BECTJIO/XK IOHUBBPCHJI
KEIIUTBJI A/l HAMa CTOKOBO — MaTEpUAIHU 3aIacH.

(3)TBproBeky U APYru B3eMaHUA

Kato xpenutu u B3eMaHuUsl Bb3HUKHAIU TbPBOHAYAIHO
B TPEONpHsITHETO c€ KIAcCH(pUIMpaT B3eMaHUSI
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, TIApYU WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYANHO TE€3U B3EMAHUS U KPEIUTHU CE€ OLICHIBAT
o ce0ecTOMHOCT.

Cnen mOBpPBOHAYATHOTO TMpPHU3HABAHE KPEAUTUTE U
B3eMaHMATA OT KIWEHTH M JOCTaBYMIIM, KOUTO ca 0e3
(uKCHpaH MaZek ce OTYUTAT MO CeOEeCTOMHOCT.
Kpenutute u B3emMaHusATa OT KIUEHTH U JOCTABYHUIH,
KOUTO ca ¢ (QukcHpaH MaAe)X ce OTYHTAT [0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TPOLEHT OIpeaeseH C
JIOrOBOpA.

KbM nmatara Ha (MHAHCOBHS OTUET Ce MPaBH MpETe]
3a omnpeaeisiHe Ha o00e3leHKa OT HechbOHMpaeMocCT.
OnpenensHeTo Ha 00€3IIEHKATa C€ U3BBHPIIBA Ha 0a3a
Ha UHIUBUAYaJleH IOAXOJ 3a BCSIKO B3E€MaHE IO
pelieHue Ha pbKOBOACTBOTO.

JanbiuTe 3a BB3CTAHOBABAHE CE€ MPEIACTaBAT IO
OpUTMHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.
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Jlpyrute B3eMaHus ce NPEACTaBsT 0 Ce0ECTOMHOCT.
Kato kpaTtkocpounu ce KiacupuuupaT B3EMaHUS
KOUTO ca:

- 0e3 puKcupaH mamex

- ¢ UKCHpaH MaJeX M OCTaTh4YEH CPOK 10 Iajexa 10
€/IHa TOAMHA OT JaTaTa Ha (PMHAHCOBUA OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHusl, KOUTO
ca ¢ ¢UKCHpaH MaieX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FOJMHA OT JaTaTa Ha OanaHca.

TBproBckuTe W APYTM B3€MaHHs ca MPEACTABEHU IO
TAXHaTa HOMHHA&JIHA CTOMHOCT KaTo c€ MpHCHaJHaT
BCHYKH 3aryOH OT 00€3IeHKA.

Kem 30.06.2011 r. BECTJIO/JXK FOHHMBBPCBHJI
KEIMUTBJI A/l HiMa THProBCKH U APYTU B3€MaHUS .
(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJIEHTH
[Tapuunure cpencrBa B JieBa C€a OLICHEHH IO
HOMMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeyINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETA.
baHkOBHTE JEMO3WTH Cc€ OTYMTAT 1O HOMHHAIHA
CTOMHOCT W IIojlaramjaTa ce ChIJIaCHO JOTroBOpa
HaTpylaHa JIUXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpeCTBA M EKBUBAJICHTH, ICHOMUHUPAHU B
YyKJECTPaHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calfa IO  KAaCOBU
HAJIMYHOCTH U OaHKOBH CMETKH.

(k) ®HUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JIpyXKecTBOTO
BKIIIOYBAT IMApUYHU CPEICTBa B Opoil W MO OaHKOBU
CMETKH, B3eMaHUs W 3aJbJDKEHUS. PBKOBOACTBOTO Ha
JpyxecTBOTO cuWTa, dYe CIpaBe[IhBaTa IleHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka /10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe CcHenmkM ce OCBIIECTBSBAT B  €BPO.
JIpy>KecTBOTO HE H3MON3Ba CHENHATHN (HUHAHCOBU
WHCTPYMEHTH 3a Xe[KMpaHe Ha pHCKa, ThH Karo
yrmoTpebaTa Ha MOAOOHH (PHHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemry6nuka benrapus.
Kpenuten puck

(DUHAHCOBUTE AaKTHUBH, KOWTO IOTEHIMATHO H3jIaraT
JpyXecTBOTO Ha KpeauTeH pPHUCK, ca MPEAUMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEJWTEH PUCK, B CIIy4Yaldl 4e KIMEHTUTE HEe HM3ILIATAT
cBoutTe 3aabipkeHus. [lonutukara Ha J[pyxkecTBOTO B
Ta3u O00JacCT € HAacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIAGHTH C
MOIXOIAIIa KPeIUTHA PEIry Tallwsl.

(1) OcHOBEH KanmUTAJ

OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD has not trade and other receivables
amounted .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:
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CdeToBO/IHA TTOTUTHKA U OCIIEKKHU

“Bestlodge Universal Capital” AD
Accounting policy and notes

KoM 30.06.2011 1. 30.06.2011

31.12.2010
Name of the | UMe Ha akuumonepure thousand | (%)
shareholders over 5% Haja 5% BGN.

(xuJ1. 1B)
Antonios Varsamis Antonunoc Bapcamuc 17,5 35
Evangelia Mouchtari EBanrenus Myxrapu 15,0 30
Georgios Varsamis I'eopruoc Bapcamuc 17,5 35
50 100
30.06.2011
Name of the | Ume na axmuonepmute |thousand| (%)
shareholders over 5% Hana 5% BGN.
(xuJ1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20
Vasileios Petrolekas Bacunuoc Illemponexac 10 20
Christos Sgoumpopulos Xpucmoc Ceoymnonynoc 10 20
Antonios Viasopulos Anmonuoc Braconynoc 10 20
CumeoHn
Simeon Papadimitriu Tlanadoumumpuy 10 20
50 100

Jlpy>XecTBOTO yImpaBisiBa KalMTajla CH Taka, 4e Ja
ocUrypH (QYHKLIMOHHPAHETO CH Karo JIeHCTBaIlo
NpeANpHUsTHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMH
Jla MakCHMH3UpPa Bb3BpAIlaeMOCTTa 33 aKIHOHEPHTE,
Ype3 OoNTUMHU3AlMA Ha CbOTHOIICHUCTO MEKAY ABIT N
KanmuTald  (BB3BpallaeMOCTTa Ha  HMHBECTHPAaHUS
kanutan). Llenta Ha PpKoBOACTBOTO € ma moambpika
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPHUTE U Mazapa
W J1a rapaHTupa ObIenIoTo pa3BuTHe Ha [IpykecTBOTO.
PwvkoBoactBoTo  Ha  [pykecTBoTO  Habmiromasa
KaIlUTaJ0BaTa CTPYKTypa Ha 06a3aTa Ha CbOTHOLIEHUETO
HETCH [ObJI KbM KOpHUI'MpaH coOCTBEH KamuTall.
HeTHusT OBAT BKIIOYBA KAKTO OBITOCPOUYHUTE U
KPaTKOCPOYHHTE JIMXBEHH 3a€MH OT HECBBbP3aHH JIMIA,
Taka u ABITOCPOYHUTE u KPaTKOCPOYHHUTE
3aJb/DKEHHS, HaMalleHH C TapuYHUTE CpEACTBa.
OCHOBHMAT  KamuTal, pe3epBUTE, HaTpylaHaTa
meyanba, KakToO M TOJIyYEeHUTE 3aeMu  (opMupaT
KOpHUTHpaHus COOCTBEH KanuTal Ha J[py»ecTBOTo.

PwroBoacTBOTO Ha [[pyskecTBOTO onpezess pasmMepa Ha
HEOO0XOIUMHUS KaIlUTal IPOIOPLUOHAIHO HA HUBOTO HA
pHCK, C KOWTO ce XapakTepu3upaT OTICIHUTE
neiinoctd. [logabpkaHeTo W KOPUTHPAaHETO Ha
KaIlluTajoBaTa CTPYKTypa ce U3BBPIIBA B TSCHA BPB3Ka
C IMPOMCHUTE B MKOHOMHUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO HA PHCK, MPUCHIIO Ha
CHOTBETHHUTE aKTUBHU (TIPOEKTH), B KOUTO CE HHBECTHUPA.
OCHOBHHMTE WHCTPYMEHTH, KOHUTO C€ H3IIOJ3BaT 3a

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital

8
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yOpaBJieHHE Ha  KamuTajoBaTa CTPyKTypa  ca:
IVBUJCHTHA IIOJIUTHKA; EMHUTHpaHE WIM OOpaTHO
M3KYIlyBaHE Ha EMUTHpAHH KalHUTaJOBH U IBITOBU
WHCTPYMEHTH; IPOAak0a Ha aKTHBH, C LIeJI HAMaJsIBaHe
Ha HHMBOTO Ha 3aJIbXHAJIOCT, pedHHAHCHpaHE Ha
IBITa, 4Ype3 M3JaBaHe Ha MHCTPYMEHTH C IO-ABIBI
MaTypHUTeT U Jp. Bcuuku pelieHus 3a NpoMeHH B Ta3u
HAacoka ce B3eMaT NpH OTYMTaHE Ha OajaHca MEXIy
LIECHaTa W PHUCKOBETE, IPHUCHIIM HA Pa3IUYHHUTE
W3TOYHHULIY Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATAa HETEH IBJIT/COOCTBEH KaIlMTal ca
KaKTO CJIEABA:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JIB)
Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHAS ) liabilities)
10 9
[lapuunu cpencTsa Cash equvalents (33) (36)
Herten abar Net liabilities (23) 27
Equity (as per Balance
CobctrBeH kanuTai (1o OanxaHc) sheet) 23 27
ChorHOomenne Ipar -kanutaa | Debt — Equity Ratio (1.0) (1.0)

(M) 3agbikeHus U IPOBU3HHU

Knacudurmpane Ha 3aabDKeHUSTA:

Kato  kpemmth W  3aIbDKCHHS  BB3HUKHAIM
MBPBOHAYATHO B MPEANPHATHETO C€ KIACHPHUIUpPAT
3abJDKEHUS BB3HUKHAIM OT AWPEKTHO MPEIOCTaBSHE
Ha CTOKH, yCIyTH, apH WM NMApUYHH CKBHBAJICHTU OT
KpPEIUTOPH.

[IbpBOHAYANHO TE3M 3aTbIKEHUS
OLICHSBAT O CEO0ECTOMHOCT.

Crex WTBPBOHAYAIHOTO TPH3HABAaHE KPEAUTHTE U
3aJbJDKEHUATA KbM KIMEHTH M JIOCTABYMIM, KOUTO ca
0e3 QuKCcHpaH majie)k Ce OTYUTAT 1O CEOECTOHHOCT.
Kpeauture m B3eMaHUsTa OT KIMEHTH W JOCTABUMIIH,
KOMUTO ca C (UKCHpPaH TMajex ce OTYUTAT II0
aMOpTU3UpaHaTa UM CTOWHOCT. EQEKTUBHUAT NHXBEH
NPOLEHT € OpPUTHHAIHUAT MPOLEHT ONpeIeNieH ¢
JOTOBOpA.

3agpioKeHHsT  KbM  IEpCOHAl U OCHTYPHUTENHHU
OpraHu3aluy ce KiIacu(puuupaTr KaTo 3aIbDKCHUS Ha
HPEANPUATHETO IO MTOBOJ HA MUHAJ TPYH TOJIOKEH OT
HaeTUsi TIepCOHAll M CBOTBETHUTE OCHTYPHUTEIHHU
BHOCKH, KOUTO CE€ HW3UCKBAT OT 3aKOHOAATEJICTBOTO.
CoprmacHo wn3uckBaHusita Ha MCC ce BKIIOYBAT |
HAYUCIICHUTE KPAaTKOCPOYHM JIOXOJHM Ha TEepCOHANa C

u KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel

9
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MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajIa |
HauHCJICHWTEe Ha 0a3a Ha MAEWCTBAIINTE CTAaBKH 3a
OCUTYpsIBaHE, OCHT'YPUTEIIHH BHOCKH BBpPXY TE3HU
noxomu. JIpyxecTBOTO HsAMa TpueTa TIOJHTUKA Ja
HAYHCIISBA IBJITOCPOYHH TOXOIN Ha MepCcoHaa.
Ksm 30.06.2011 r. mepcoHanbT Ha APYKECTBOTO € 1
CIIy’)KHTEJ, a CpPEAHOYMCICHHS TMEpCOHAl  Tpe3
roguHatae 1 .
IIpoBu3un ce  HA4yucCAsBaT  TIO
npuONIM3UTETHA OLEHKA Ha PBKOBOJACTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHU 33Ab/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MHHAIH CHOUTH.
Karo kpaTkocpouHu ce KiIaCH(QUIMPAT 3aJbIDKEHUS
KOUTO ca:

- 0e3 uKcUpaH naaeK

- ¢ (hukcHpaH MalekK U OCTATHUYCH CPOK JI0 Majexka

110 eIHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.
Karo mearocpounu ce kinacuuumpar 3amabDKEeHUS
KOUTO ca ¢ (PMKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl elHa TOAMHA OT JaraTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaTr IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHA CbC CHbOTBCTHUTC
pasxomqu 1o  cuenkara. Cieq  TbPBOHAYATHO
oTpa3siBaHe, MONYYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MEXIY
CTOWHOCTTa Ha Bh3HHKBAHE U MOCIIC/IBAIATA OI[CHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOIW M Pa3XoAHW Tpe3
Tepro/ia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHBHU
JINXBECH IMPOLCHT.
Kem 30.06.2011 r. BECTJIO/JXK FOHHUBBPCHJI
KEIIUTBHBJI AJl uma KpaTKOCPOYHH 3aTBbJDKEHHUS B
pasmep Ha 10 xui.jieBa.

Hal-mo0para

(n) Ilpuxoau

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUIOBE NEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAMUTE CE U3BBPIIBA IpU
Clla3BaHe Ha TpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomu or mpomaxba Ha CTOKH , U JPYTH
aKTUBH — TIpH MPEXBBPJISHE COOCTBEHOCTTa W
npejaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBauuTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHHU YCIYT'H CE
MpU3HaBa B OT4YeTa 3a MPUXOAU U Pasxoau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE C€ ONpelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a wu3BbpiieHata pabora. Koraro

CBIIECTBYBAT 3HAUYUTEITHU HESICHOTH OTHOCHO
MoJlydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

HpI/IXOIlI/ITe ce OoTYMuTaT Ha IIpUHOMUIIA Ha

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past

events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2011 1.

CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BH3HHUKBAHE 10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
IPY)KECTBOTO M aKO MoOrar Ja ObaaT HaJexkIHO
n3MepeHn.OeHsIBaT ce M0 CIpaBeauBaTa CTOWHOCT
Ha TIOJIYICHOTO HJTH TTOJIJIS)KAIO Ha ITOTy4YaBaHe.

Kem 30.06.2011 r. BECTJIO/XK IOHHBBPCBHJI
KETIMTBJI Al Hsma peanu3upaHd NPUXOIU.

(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
110 HKOHOMHYECKH EJIEMEHTH.

KbM pasxoaure 3a neifHOCTTA ce OTHACAT U (PMHAHCOBU
pasxoau, KOUTO MPYKECTBOTO OTYHTA M Ca CBBP3aHH C
obnuaiinara IeHHOCT.

Pa3xomuTe ce oTuMTAT HA MPUHIIUINA HA TEKYIIO
HauucisBane. OrneHsABaT ce TI0  ChOpaBeInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 3a IUIAlaHE.

Hernute (mHaHCOBH pa3xoJu BKIIOYBAT MPHXOIN H
pasxonu OT JIMXBU M JPYyTH (UHAHCOBU TNPHXOIH H
pa3xonuu.

Kem 30.06.2011 1. BECTJIOIX IOHHUBBPCHJI
KEIMUTBJI A/l uma pa3xoau 3a oOmyaitHaTa JEHHOCT
B pa3zMep Ha 4 XUl JieBa.

(m) CBbp3aHu JUIa
Kem 30.06.2011 r. nmpyXecTBOTO HsIMa CKIIOUEHHU
CIIENTKH ChC CBBP3aHH JIMIIA.

(p) Janbuno obsarane:

JlaHbKbT BBpPXy TNedanbaTa 3a TroaWHATA BKIIOYBA
TEKYIIl ¥ OTCPOUYECH NaHBK. TeKyIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJIeBa Jla CE IUIATH BBPXY
oOmaraema medanba 3a TmepuoAa BBH3 OCHOBa Ha
edeKTHBHATA JaHBYHA CTaBKA WJIM JCHCTBAIIA TaKaBa B
JICHS Ha W3TOTBSHE Ha OanmaHca W BCHYKU KOPEKITUH
BBPXY OBJIKUMUS JAHBK 32 MUHAJIH FOJIUHU.

OTCpoueHHAT MaHBK CEe W3YHUCIIABA Ype3 MpHiaraHe Ha
MeTona Ha OamaHCOBUTE AKTUBH M TIACHBH BBHPXY
BCUYKH BpPEMEBU pa3IUKd MEXKAy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YHCJIEHH 3a JaHBYHH LEH.

OTcpoueHHUST JaHBK CE€ HW3YUCIsABA Ha 0Oa3ara Ha
JaHbYHUTE CTaBKH, KOHTO CE€ OuYakBaT Ja ObJaar
JNEHCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WIu
3aJIBIDKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT MPOMSHA Ha JaHPYHUTE CTABKH CE€ OTUYHTA B
oTYeTa 3a NPHUXOAM M Pa3XodH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOraTo C€ OTHACS 0 CYMH, MPEABAPUTEITHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaIMTal.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2011 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 4 thousand.

(o) Related parties
As per 30.06.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2011 1.

OtcpoueH [aHBYEH aKTUB C€ IPH3HABA CaMO JI0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObJeIy JaHBYHM Ieyandu, cpelly KOUTO MOXeE Ja ce
OIIONI30TBOPAT HEHM3IOI3BAHUTE AaHBUHHM 3aryOu WM
JNaHbueH KpeauT. OTCpOUYeHHUTE AaHBUYHH AKTHUBU C€
HaMaJABaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 pealu3upaHe Ha JaHbYHU MOJ3H.

KoM 30.06.2011 r. mpy»)ecTBOTO € peatn3npaio 3arydoa
U CbOTBETHO HE ABJIKH KOPIIOPATHUBEH JIaHBK.

(c) CueTOBOAHM NPETNOJIOKEHUS U MPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJHUTE CUETOBOJHU
CTaHIApTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIIOKH
HSKOM CYETOBOJHU MPEATONIOKECHNS U MPUOINIUTETHU
CYETOBOJHH TPELNEHKH TPU HM3TOTBSHE HA TOIUIIHHS
(PMHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT aKTUBHUTE, T[ACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpaTra TIpeleHkKa, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
¢uHaHCcOBUA oTder. JleHcTBUTENTHUTE pe3yaTaTH Onxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HaCTOAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYMTAHE W TMPENCTaBsIHE Ha
TTAPUIHATE MTOTOIH IO TPEKHSI METO.
[TapuunanTe WOTOIM ce KiIacHUPHUIMPAT KATO HapUIHU
MOTOIH OT:

e OmnepaTuBHa JeiiHOCT

e llHBeCTHUIIMOHHA JEHHOCT

e @duHaHCOBA IEHHOCT

(y) OTtuer 32 npoMeHHUTE B COOCTBEHUS KATIMTAJ
[Ipuera e cyeTOBOIHA MOJUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna megan6a u 3ary0a 3a mepruoaa

- CanpmoTo Ha HepasmpeleseHaTa rneyanda KakTo
Y IBIDKEHUATA 32 TIEpPHOo/Ia

- Bcewukm cratmMm Ha TPUXOAM WIM Pa3XO.H,
meyayida wim 3aryb0a, KOWTO B pe3ysiTaT Ha
nevicrBamure MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHS KaIlHTAal.

-  KywmynarueH edekT OT MpoOMEHHUTE B
CYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHH
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasmpeneieHHe Ha KalHTal
MEXIY COOCTBCHHULIUTE.

- Hacrenunure mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHEe 110 BCHYKM  €IeMEeHTH Ha
COOCTBEHHMS KalUTAaJl.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2011 1.

(¢) doxon Ha akuus

OCHOBHHUSAT IOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedasba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpeneneHue Mex1y IPUTSIKATEITUTE Ha OOMKHOBEHU
aKIMA W CPEJHOTpPETErNicHHss Opod Ha JbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHompeTerieHuaT Opod  akiuu  MPENCTaBIsIBa
OpOsT Ha IBpP)KAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
M3KYTICHUTe OOMKHOBEHU aKIIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH 0 CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, TPeE3
KOHNTO KOHKPETHUTC aKIHU Ca GI/IJ'H/I ABbpPiKaHU, CIIPAMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxom Ha aknMsg C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIIHMAIHU
OOMKHOBEHH aKIHH.

3. JlombaHuTeaHa nHGOpMAIHA KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrpaBka 3a OIoBeCTsSIBaHE Ha CUCTOBOIHATA TIOJTUTHKA
Ha BECTJIO/IK FOHMBBPCBJI KEITUTHJI A/l kbMm
30.06.2011 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 30.06.2011.

30.06.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xui1. aB) | (XU JIB)
Kparkocpounu
3.1. | B3eMaHus Current receivables
Hpyru kp. B3eManus Other receivables 0 0
Oowmo: Total: 0 0
3.2. |IlapuyHm cpeacTnsa Cash Equivalents
Kacosu HanmnuHOCTH 33 36
Oo6u0: Total: 33 36
3.3. | Tekymu nmacusBu Short-term liabilities
3abIKeHYSI kbM | Trade and other payables
JIOCTABYHIIH U KITHEHTH 10 9
Jpyru 3aapikeHus Others 0 0
Oomo: Total: 10 9
3.4. | Pa3xoam 3a neiiHOCTTA Expences
Pa3x. 3a BpHmHN yemyru | Cost of hired services 3 9
Pa3x. 3a pp3Harpaxaenus | Expences forPersonnal 1 2
Hpyru pazxoau Others 0 0
Oo6mo: Total: 4 11
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.bectaomk KOHuBbpeba Kenutna™ Al
CUHeTOROIHA TIOANUTHED W OelIemKH
Kunm 30062011 r.

3.5. @unancon pesyarar

Texkyums  ¢unancos  pesynrar wa LECTJIOAK
IOHUBBPCBHJT KEIMUTBIT AJl kum 30.06.2011 r. ¢
CUHETOBOHA 3ary0a B pasmep Ha 4 XuJl. fiepa.

3.6 OcHoBeH 10X0 HA AR

Hoxoabt (3ary6Garta) Ha akums € v3uucied Ha Oasa Ha
HeTHaTa neyanda (3aryda) 3a pasnpejeneHue U CpeaHo
npereraeHns Opoi Ha OOMKHOBEHMTE aKUWM B
oOpbLLeHHe pe3 OTYETHHS NePHOL.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2011

3.5. Financial result

Net profit of BESTLODGE UNIVERSAL
CAPITAL AD to 30.06.2011 is an accounting loss
amounting to BGN 4 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.06.2011 31.12.2010
= thousand thousand
Average weighted | Cpennonpererien
number of the shares | Gpoit akumu 25 25
Profit (Loss) in [Neuanba (3aryba) (4) (11)
Earnings (Loss) per | Jloxon (3aryba) na
share (BGN) | akums (1esa)
(0,106) (0,44)

ﬂpy}lcecrsoro HE € PCA/IH3MPaIo 10X01 OT EMHTHPAHH
dKLHH.

3.7 CuOuTHS clen aaTaTta na dDajanca
HﬂMH FHAYHUMH C1:6HTH$I. HACTHLITHUIIH :\IE}I(,-J_\" aTyeTHAaTA

ara ¥ jJartaTa Ha CbCTapsHe Ha DajaHca., KOWTO Ja
NpoMeHAT huHaHcoBuTe oTueTH Kbm B0.06.2011 1,

Date/llama:14.07.201 1 ('.'hc.'naﬁ'_z_'.?;___ : iler.
« EcEd I Ax e 00l
SFP Acéounting LTD "\

Reni Pelova - Vapasuniet/Manager
i i .

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting

date and the balance [sheet, which could alter the

[inancial stategents asjon 30.06.2011.
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